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Item 1.01.

Entry into a Material Definitive Agreement.

On October 7, 2015, National HealthCare Corporation ("NHC") entered into a Credit Agreement (the
"Credit Agreement") with Bank of America, N.A., as lender (the "Lender"). The Credit Agreement provides for a
$175,000,000 revolving credit facility (the "Credit Facility"), of which up to $10,000,000 may be utilized for letters
of credit.
The maturity date of the Credit Facility is October 7, 2020. The Credit Facility is available for general
corporate purposes, including working capital and acquisitions. NHC is permitted, upon required notice to the
lender, to prepay the loans outstanding under the Credit Facility at any time, without penalty. Loans bear interest at
either (i) the Eurodollar rate plus 1.40% or (ii) the base rate.
NHC's obligations under the Credit Agreement are guaranteed by certain NHC subsidiaries and are secured
by pledges by NHC and the guarantors of certain equity interests.
The Credit Agreement contains customary representations and warranties, financial covenants, and
covenants that restrict, among other things, asset dispositions, mergers and acquisitions, dividends, restricted
payments, debt, liens, investments and affiliate transactions. The Credit Agreement contains customary events of
default.
A copy of the press release dated October 7, 2015 announcing Credit Agreement is attached hereto as
Exhibit 99.1 and incorporated by reference herein.

Item 9.01.
(d)

Financial Statements and Exhibits.

Exhibits.

Exhibit No.
99.1

Description of Exhibit
Press Release dated October 7, 2015.
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